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Florida Economic Overview 
Florida Gross Domestic Product (GDP) 

▪ 3.3% increase in GDP for Fiscal Year 2024-25 

▪ 2.7% increase is anticipated in Fiscal Year 2025-26 

▪ 2.6% increase is anticipated in Fiscal Year 2026-27 

▪ Thereafter, Florida is expected to return to a more 
stable growth rate of 2.2% to 2.3% per year 
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Florida’s Personal Income 

▪ 5.9% increase in Fiscal Year 2024-25 

▪ 5.0% increase is anticipated in following three fiscal 
years 

▪ Thereafter, Florida is expected to experience more 
stable growth rate of 4.8% to 4.9% per year 
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Florida’s Labor Force Participation Rate 

▪ 57.6% of Florida’s population participate in the labor 
market at most recent measurement 

▪ Participation rate is expected to decline steadily until 
Fiscal Year 2034-35, four years after the last of the Baby 
Boomers reach retirement age 
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 Baby Boomers 
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Population Growth by Age Group 

▪ Florida is forecasted to grow by almost 3.4 million 
persons between 2020 and 2030. 

▪ 52.3% of those gains occurring in the older 
population (age 60 and older). 

▪ 15.3 % from younger working age group (age 25-39) 

▪ 14.5% of the gains relate to younger population 
(age 0-17) 
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Permits for Single Family Homes 

▪ Single-family starts saw a strong decline of -8.9% in 
FY 2024-25 

▪ Expectations for FY 2025-26 are -14.1% before the 
series comes close to holding its own in FY 2026-27 
(-0.2%). 

▪ Thereafter, annual growth is positive, running 
between 1.3% and 2.6% through FY 2034-35. 
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Existing Single-Family Homes Sales 

▪ Existing single family home sales reached a new 
peak in FY 2020-21. 

▪ Thereafter, the State experienced 4 years of decline 
in the quantity of existing home sales 

▪ Economic Estimating Conference expects growth to 
turn positive in the current year (3.9%), with 
outyear growth ranging between 1.7% and 4.4%. 
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Existing Single-Family Home Median Price 

▪ Florida’s median price moved well above the 
national median for 3 fiscal years ending 2023-24 

▪ The state dropped slightly below the national price 
in Fiscal Year 2024-25 

▪ Economic Estimating Conference expects negative 
growth in the current year (-0.4%), with out-year 
growth ranging between 1.4% and 2.2%. 

MAY 20, 2026 15 

    

 

 

 



 

    
Fort a 

475, 0 

426 0 J 

32_!5, ' 0 

0 
'21D18,. 202 25 

Existing Single-Family Home Median Price 

MAY 20, 2026 16 



  

 
 

  

 

 
 

 

 

 

 

 

 

 

 

 

 

     

  

  

 

■ 

I 

General Fund Revenue 

$16,000,000 
$13,469,518 

$13,347,660 
$14,000,000 

YTD March 31, 2026 

$12,000,000 YTD March 31, 2025 

$10,000,000 

$8,000,000 

$6,000,000 

$2,311,216 
$4,000,000 $1,779,715 $1,530,183 

$2,241,497 
$1,655,159 $615,349 $1,036,538 468,330 $647,806 

$2,000,000 
$494,717 

9,764 $399,272 

$-

Ad Valorem Taxes State Shared Half Cent Sales Tax Franchise Fees Interest & Other Communications Fines Local Other Revenue 
Revenue Earnings Services Taxes Ordinance 

$612,902 $638,977 
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General Fund Expenditures 
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$3,434,560 

$3,064,306 

$2,639,324 

$2,123,896 

$55,543 $111,508 

$1,664,687 $1,575,562 

$184,937 
$-

$2,025,308 

$1,758,931 

$-

$500,000 

$1,000,000 

$1,500,000 

$2,000,000 

$2,500,000 

$3,000,000 

$3,500,000 

$4,000,000 

YTD March 31, 2026 YTD March 31, 2025 

General Government 

Public Safety 

Physical Environment 

Transportation 

Economic Environment 

Culture & Recreation 
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Restricted Revenue 

$736,826 

$127,620 

$2,410,652 

$153,804 

$1,501,276 

$944,559 

$728,553 

$124,539 

$1,597,672 

$90,356 

$1,504,311 

$1,023,020 

$- $500,000 $1,000,000 $1,500,000 $2,000,000 $2,500,000 $3,000,000 

Local Option Fuel Taxes 

State Shared Revenue-Fuel 

Road Impact Fees 

Park Impact Fees 

Stormwater Management 

Building Permit Fees 

YTD March 31, 2026 YTD March 31, 2025 

MAY 20, 2026 19 



 

 

 
   

 

 

   

 

 

   

 

 

 

 

 

 

 

 

        

   

   
  

 

■ ■ ■ 

Cash Balances 

$8,413,831 

$45,873,718 

$2,864,703 
$-

$41,993,926 

$9,178,000 

$60,892,537 

$3,096,114 

$-

$38,446,614 

$5,387,164 

$49,402,414 

$3,230,401 

$-

$27,097,329 

$-

$10,000,000 

$20,000,000 

$30,000,000 

$40,000,000 

$50,000,000 

$60,000,000 

$70,000,000 

General Fund-Unassigned * General Fund-Assigned Gas Tax Grant Fund Road Impact Fee 

March 31, 2026 March 31, 2025 March 31, 2024 

* General fund unassigned fund balance will be calculated at the end of the 
fiscal year along with the audit completion. 
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Cash Balances 

$3,937,718 

$3,721,507 

$2,116,983 

$5,139,992 

$3,862,708 

$7,111,525 

$2,564,813 

$4,487,601 

$3,050,458 

$5,650,599 

$3,471,069 

$5,547,537 

$-

$1,000,000 

$2,000,000 

$3,000,000 

$4,000,000 

$5,000,000 

$6,000,000 

$7,000,000 

$8,000,000 

Park Impact Fee Stormwater Building Fees Funds Reserved for Debt 

March 31, 2026 March 31, 2025 March 31, 2024 
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   26-27 Budget Calendar 

• Wednesday, June 17th @ 4:00pm - Budget Workshop 

with Preliminary Budget Presentation 

• Wednesday, June 17th @ 5:30pm - City Council Meeting 

• Wednesday, July 15th @ 9:00am - Preliminary Millage Rate Vote 

and Stormwater Utility Fee Vote 

• Wednesday, August 5th @ 5:30pm & August 19th 9am- Budget Updates 

at City Council meeting 

• Wednesday, September 9th @ 5:30pm - Tentative Budget Hearing including Millage 

Rate Vote and City Council meeting 

• Wednesday, September 23rd @ 5:30pm - Final Budget Hearing including Millage 

Rate Vote and City Council meeting 
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Thank you… 
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